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Welcome words

Fleur van Ooststroom-Brummel
Directorate-General for Research and Innovation, 

DG RTD, European Commission



Biodiversa+ Banque de France FRB

Welcome words

Rainer Sodtke
Biodiversa+ Co-Chair, DLR
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Scientific Foundations for Action

Biodiversa+

The European Biodiversity Partnership 

Biodiversa+ 

• is part of the European Biodiversity Strategy for 2030

• supports excellent research on biodiversity with an 
impact for policy and society 

• convenes 81 partners from 40 countries 
(research & policy actors)

Welcome words



Biodiversa+ Banque de France FRB

Opening Session
What do economic and financial actors actually 
need from science to make biodiversity a decision 
variable?

Claude Garcia
Bern University of Applied Sciences

































“...why are we 
so stuck?”
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IPBES Assessments: What matters to decision-makers?

Matt Jones
UNEP-WCMC, 

IPBES Business and Biodiversity Assessment Co-
Chair

Diana Mangalagiu
Neoma Business School,

University of Oxford,
IPBES Nexus Assessment Coordinating Lead Author

Sebastian Villasante
University of Santiago de Compostela, 

Coordinating Lead Author for the IPBES 
Transformative Change Assessment

Keynote













• Global crises are interlinked and exacerbate 
each other in ways that make separate 
efforts to address them ineffective and 
counterproductive.

• Current efforts have failed to address these 
crises because they are siloed, don’t 
account for underlying causes and work in 
isolation.

Biodiversity, climate, water, food 
and health crises interact, cascade 

and compound each other.

IPBES Nexus Assessment



Responses already exist that address nexus interlinkages

Consume sustainably

Reduce pollution

Integrate planning
and governance

Manage risk

Ensure rights
and equity

Align financing

Others

Conserve 
ecosystems

Restore
ecosystems

Manage ecosystems

“Portfolio analysis” of 
policy & investment options: 
• Some responses create 

systemic co-benefits
• Others are risk-shifting or 

generate hidden liabilities

Deep misalignment 
between financial flows 
and real-world system 
dynamics:
• These options remain 

marginal in investment 
portfolios.

Framework available to 
screen projects and 
strategies for nexus-wide 
performance, not just 
carbon.



Finance framework for the nexus: flows, gaps, incentives, governance

Move from:
• “What is our 

biodiversity exposure?” 

to
• “How do 

interconnected 
ecological changes 
reshape economic and 
financial stability?”

and 
• “What kind of finance 

can support a different 
trajectory?”



Toward Nature-Positive Finance  |  10 June 2026  |  Banque de France, Paris 36

Scientific Foundations for Action

IPBES TRANSFORMATIVE CHANGE ASSESSMENT
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IPBES TRANSFORMATIVE CHANGE ASSESSMENT



Thank you
Questions & discussion
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Central banks and international institution perspectives 
on nature-related risks for the private sector

Sophia Arlt
Deutsche Bundesbank

Ludivine Berret
Banque de France

Lylah Davies
OECD

Panel session 1

Eve Hanoune
Banque de France

Facilitator



Let’s take a break
We will resume at 12:00
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How can science inform concrete decisions, 
risk management, and action? 

Natacha Boric
Finance for Biodiversity

Arthur Campredon
CDC Biodiversité

Judith Fisher
University of Western Australia, 

FirstNationsESG Australia 

Marialuisa Tamborra
Directorate-General for Environment, DG 

ENV, European Commission

Panel session 2

Frederic Abergel
MICS, CentraleSupélec

Facilitator
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Scientific Foundations for ActionJudith Fisher, Associate Prof 

Australia-Legislated Nature Repair Market
Robust Legal Framework

Nature Repair Market legislation includes:

● Nature Repair Act 2023

● Nature Repair Rules 2024

● Scientific Methods - a legislative Instrument

● Biodiversity Assessment - a legislative Instrument

Panel session 2
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Science informs decisions

An evidence based  framework for legislated, 
national, voluntary biodiversity markets. 

Rules are legislated to support:

● transparency 

● integrity

● collaborative efforts to address environmental decline

Judith Fisher, Associate Prof 
Panel session 2
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Ecological Knowledge System
Scientific foundation for ecosystem 
condition

Biodiversity integrity standards: 
● ensure genuine and verifiable benefits for 

biodiversity.
● trusted, transparent and authoritative source of 

information
● Developed methods must meet integrity  

standards 

Panel session 2
Judith Fisher, Associate Prof 
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Biodiversity Assessment 
Legislative Instrument (BAI)
Informed by science and knowledge systems

Ensures:
● consistency in collection and measurement of 

biodiversity
● ability to compare biodiversity improvements
● integrity
● sustainability
● reliability
● transparency

Panel session 2
Judith Fisher, Associate Prof 
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Expert Reference Group
Advises on the Biodiversity Assessment Instrument

Utilises:
● Combined expertise in ecological and biodiversity 

science
● First Nations ecological and cultural knowledge.

● Ecological Knowledge System

Combined scientific expertise ensures:
● Trusted, transparent and authoritative science and 

environmental information 

Panel session 2
Judith Fisher, Associate Prof 

https://www.dcceew.gov.au/environment/environmental-markets/nature-repair-market/ecological-knowledge-system
https://www.dcceew.gov.au/environment/environmental-markets/nature-repair-market/ecological-knowledge-system
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Market Decisions informed by science
Independent Nature Repair Committee 

Reports to Minister

Indigenous knowledge, values and data

Proponent must ensure:
● First Nations knowledge consent is appropriately 

obtained
● Project design and implementation plans  are 

appropriately informed by First Nations knowledge and 
values.

Panel session 2
Judith Fisher, Associate Prof 
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Scientifically validated methods
Designed to deliver high-integrity biodiversity 
outcomes and increase investment in nature 

Enhanced investor and business confidence to:

● include nature in financial decision-making

● manage nature related risks 

● provide science based opportunities for nature 

investment 

Panel session 2
Judith Fisher, Associate Prof 



Towards Nature-positive 
Finance

Paris, Banque de France
10 June 2026

Marialuisa TAMBORRA
European Commission, DG Environment

env-nature-credits@ec.europa.eu
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The EU Roadmap 
towards Nature Credits

1.Methodologies and metrics
2. Governance and integrity 
3. Market readiness and 

finance 
4. Policy coherence 
5. International cooperation

Expert group

• Scoping study, including EU-
wide market and gap analysis

• Core infrastructure, including
• on registries and digital 

MRV, 
• on methodologies and 

metrics

Analytical 
work

• Biodiversity co-benefits
• Certification, MRV and 

registries
• Ensuring clear claims
• Draft CRCF delegated acts 

(feedback on 01–02/2026)

Synergies with 
carbon 
farming

• Engagement with 
international organisations

• Preparation for CBD COP 17 
and UNFCCC COP 31

• Exchange of best practices
• Supporting global 

convergence

International 
outreach

Set up an expert group to gather expertise and 
share best practices.

Conduct EU-wide assessment of nature 
credit supply and demand.

Involve expert group to advise on fostering 
nature credit markets.

Engage internationally, including 
preparations for CBD COP 17.

Launch a pilot project, supported by 
innovation and competitiveness funds.

Adopt first CRCF carbon farming methods 
with biodiversity co-benefits.

Consult the expert group on criteria and 
methodologies for nature credits.



What are nature credits?
Nature-positive action
Beyond mitigation hierarchy and

individual legal compliance
Maintenance, protection and 

restoration

Science-based
• Flexibility across ecosystems
• In a coherent and standardised 

structure
• EU/UN ecosystem condition 

methods

Verified outcomes
Measured or proxied
Context-adapted
Independently assessed

High integrity
Sustainability
Transparency and traceability
Inclusiveness
Separation of roles

A new financial tool
Taking nature risks into account
Channel private investment

EU policy coherence
Fit nature and sectoral policies
Value existing standards
Link to existing schemes

Certificate
Recognise that a nature-positive project
meets high-quality standards
Issued after assessing project design,
methods, and expected outcomes
Provide upfront assurance serving as a
mark of quality and credibility to investors
and funders
Assigned revenues to unlock early-stage
finance

Credit
Represent verified biodiversity outcomes 
over time
Issued based on monitoring of actual 
results
Quantified units that can be traded or 
reported by buyers
Enable result-based payments for nature 
restoration
Turn ecosystem improvement into 
transferable value

Not a commodification of nature but a 
framework to recognize, verify and 
channel investment into nature-positive 
action!



Differentiating ecosystem types
• Natural ecosystems
• Semi-natural ecosystems
• Anthropogenic ecosystems

Ecosystem Condition Typology (ECT)
• Abiotic
• Biotic
• Landscape

Definition of indicators and their reference levels
• Optimal condition
• Sustainable condition
• Contemporary condition

Normalisation and aggregation
• Normalisation from 0 (pessimal state) to 1 (optimal state)
• Aggregation into a Composite Condition Index

SEEA-EA: a UN standardised framework 
for ecosystem condition

Ecosystem Condition Typology (ECT)

Group Class

Abiotic
Physical state (soil, water)

Chemical state (pollutants, nutrients in soil/water)

Biotic

Compositional state (species composition)

Structural state (vegetation cover, biomass)

Functional state (functional groups, dry matter
productivity )

Landscape Land- and seascape (connectivity, land diversity)



Ecosystem Condition as a common reference metric

Maes, J., Bruzón, A.G., Barredo, J.I., Vallecillo S., Vogt, P., et al. Accounting for 
forest condition in Europe based on an international statistical standard. Nature 
Communications 14, 3723 (2023)

Paracchini, M.L., Barredo, J.I., Trombetti, M., Catarino, R., Guerrero, I. et al., Towards the 
quantification of ecological boundaries for thebioeconomy, Publications Office of the European 
Union, Luxembourg, 2026, JRC142995
Paracchini, M.L., Vallecillo, S., Marchetti, A., Marcantonio, M., Barredo, J.I. et al.,
Towards the second EU Ecosystem Assessment,Publications Office of the European Union, 
Luxembourg, 2026, JRC145950



The INCA approach: from research to policy 
applications



Assessing nature-borne risks and vulnerabilities 
using the INCA approach

Absolute and relative values of ES (million EUR, and in %)

Source: https://data.jrc.ec.europa.eu/dataset/d810c03e-535f-4f48-879e-
ef26c7c61e24
https://data.jrc.ec.europa.eu/dataset/aac9679a-df9c-4e35-9207-d32fc394946d
Note:  From the 2021 accounting series, air filtration, local climate regulation and nature-based tourism haven’t yet been estimated in monetary 
terms and therefore are excluded from the total estimates. 

The distribution of the vulnerability measured in economics terms with 
respect to the EU median.

Source: https://data.jrc.ec.europa.eu/dataset/d810c03e-535f-4f48-879e-
ef26c7c61e24
https://data.jrc.ec.europa.eu/dataset/aac9679a-df9c-4e35-9207-
d32fc394946d
Note: The value of the unmet demand was cal culatedas a proportion based on mismatch physical data.
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Thank you!

© European Union 2026

Unless otherwise noted the reuse of this presentation is authorised under the CC BY 4.0 license. For any use or reproduction of 
elements that are not owned by the EU, permission may need to be sought directly from the respective right holders.

For more information: env-nature-credits@ec.europa.eu

Nature Credits DG ENV webpage

Roadmap towards nature credits

https://creativecommons.org/licenses/by/4.0/
https://green-forum.ec.europa.eu/green-business/nature-credits_en
https://eur-lex.europa.eu/legal-content/EN/ALL/?uri=comnat%3ACOM_2025_0374_FIN
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How can science inform nature actions from financial institutions?
Natacha Boric, Finance for Biodiversity Foundation
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Natacha Boric, Finance for Biodiversity Foundation
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Understanding the MSA.km² metric
Arthur Campredon, CDC Biodiversité
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How the GBS works? 
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The need for biodiversity footprint



Toward Nature-Positive Finance  |  10 June 2026  |  Banque de France, Paris 68

Scientific Foundations for Action

The biodiversity footprint helps draw connections between 
practices and the state of biodiversity
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Complementary levels of Biodiversity Accounting
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Incorporate all levels of an effective biodiversity strategy
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Cumulative terrestrial footprint of French production
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Managing France’s biodiversity footprint: 
implementing action at various levels
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Perspectives



Thank you
Questions & discussion



Lunch break
We will resume at 14:10



Biodiversa+ Banque de France FRB

Introduction to the 
interactive workshop

Tom Wild

BiodivRestore Knowledge Hub, 

University of Sheffield



Biodiversa+ Banque de France FRB

Participating in the 
workshops

● Session leads, facilitators, notetakers

● Ground rules & expectations

● Individual reflections & group discussion

● Promote and publicise this, e.g.

#NaturePositiveFinance



Breakout session

1 Traditional Ecological Knowledge  (room 1)

2 Harmful incentives  (room 4)

3 Environmental accounting  (room 1)

4 Nature credits  (auditorium)

5 EU Nature Restoration Regulation  (room 1)
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Topic 1. Traditional ecological knowledge  (room 1) 

Diana Mangalagiu
Neoma Business School, 

University of Oxford

Judith Fisher
University of Western Australia, 

FirstNationsESG Australia 

Facilitator: Rainer Sodtke / Notetaker: Julie de Bouville

Interactive workshop & breakout sessions
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Topic 2. Harmful incentives  (room 4)
From commitment to action – Pathways to feasible subsidy reform

Faryde Carlier
Center for Policy and Incentives at 

Conservation International

Jennifer Hole
Center for Policy and Incentives at 

Conservation International

Facilitator: Lars Dinesen / Notetaker: Laura Parot-Alvarez

Interactive workshop & breakout sessions
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Clément Feger
AgroParisTech, co-director of the 

Ecological Accounting Chair

Facilitator: Claude Garcia / Clara Superbie

Interactive workshop & breakout sessions

Topic 3. Environmental accounting  (room 1)
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Topic 4. Nature credits  (auditorium)

Dalia D'Amato
Syke, RESPIN

Romain Julliard
French National Museum of Natural 

History

Interactive workshop & breakout sessions

Facilitator: Mithila Unkule / Notetaker: Anna Sandor
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Topic 5. EU Nature Restoration Regulation  (room 1)

Paola Lepori
ICLEI Europe

Facilitator: Tom Wild / Notetaker: Cloé Durieux

Interactive workshop & breakout sessions

Laura Puértolas
BiodivRestore Knowledge Hub, 

Albirem Sustainability

Teresa Spantzel

Ecologic Institute



Let’s take a break
We will resume at 16:30
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On the Road to COP17

Panel session 3

Julie Hammer - Monart
French CBD NFP

Rob J.J. Hendricks
Netherlands IPBES & CHM NFP

Nathalie Morata
French Foundation for Biodiversity 

Research 

Facilitator
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Introducing the Joint Statement on Nature-Related Financial Risks

Elise Kremer
Banque de France

Lars Dinesen

SGAV Denmark

Joint Statement
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Toward Nature-Positive Finance

Nature-related risks: from scientific 
evidence to financial decision-making



Biodiversa+ Banque de France FRB

Closing words

Ivan Odonnat
Banque de France



Thank you
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